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INVESTMENT APPROACH & STRATEGY
m The Small Cap Growth strategy seeks to identify unrecognized growth potential, wherever it exists, across all sectors
and economic environments.

m Growth Characteristics: Revenue growth, margin expansion, and the ability to surprise and revise upwards on
estimates.

m Strategy for Multiple Environments: Fundamental, bottom-up process has outperformed over time in both volatile and
steady markets.

DISTINGUISHING CHARACTERISTICS
m Unbiased coverage and willingness to emphasize all sectors and market environments.

m Proprietary, customized industry lenses which lead to differentiated investment decisions.
m Streamlined research on 4-6 fundamental drivers distinguishes unrecognized growth from “noise.”

Identification of growth first, then determination of price target through multiple valuation methods; strict sell
discipline.

COMPOSITE PERFORMANCE
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* Annualized. ” Inception: January 1, 2008.

Past performance is not indicative of future results. Investment advisory fees are described in Part 2A of LMCG’s Form ADV. Gross performance returns presented above are net of transaction
costs and include the reinvestment of dividends and other earnings but do not reflect the deduction of investment management fees which would reduce returns. Net returns are calculated by
applying the investment management fee schedule noted in the composite disclosure to the gross returns of the accounts included in the composite. For information regarding the impact of
investment management fees on performance, please refer to the composite disclosure shown below. Prior to January 1, 2012 performance for Small Cap Growth reflects a period of time when
the team was affiliated with Crosswind Investments, LLC. LMCG acquired the strategy and the team in January 2012. Shown as supplemental information only and complements the Small Cap
Growth composite disclosure attached

PRODUCT INFORMATION

FEATURES GROWTH TEAM CONTACT

Benchmark: Russell 2000® Growth Index Andrew Morey, CFA (26) LMCG Investments, LLC
Typical Market Cap: Generally within the Managing Director, Growth Equities 200 Clarendon Street, 28" Floor
range of the Russell 2000® Growth Index Srinivas Anantha, CFA (17) Boston, MA 02116

Approach: Fundamental Analyst, Growth Equities P: (617) 380-5600

Typical Holdings Range: 55-65 E: info@Imcg.com

Bryan Lassiter, CFA (14)

Analyst, Growth Equities www.Imcg.com

Fax: 617-380-5601

Note: (#) above indicates number of years
of investment experience.

Frank Russell Company (“Russell”) is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a trademark of Frank Russell Company.
Neither Russell nor its licensors accept any liability for any errors or omissions in the Russell Indexes and / or Russell ratings or underlying data and no party may rely on any Russell Indexes
and / or Russell ratings and / or underlying data contained in this communication. No further distribution of Russell Data is permitted without Russell’s express written consent. Russell does
not promote, sponsor or endorse the content of this communication.
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TEN LARGEST HOLDINGS SECTOR WEIGHTS
Small Cap Growth 0% 5% 10% 15% 20% 25% 30% 35%
GTT Communications, Inc. 5.5%
Sinclair Broadcast Group, Inc. Class A 4.7% Information Technology
Marriott Vacations Worldwide Corporation 4.1%
LHC Group, Inc. 3.8% Health Care
Mimecast Limited 3.6%
Gray Television, Inc. 2.7% Consumer Discretionary
Red Rock Resorts, Inc. Class A 2.7%
Curtiss-Wright Corporation 2.5% Industrials
Envestnet, Inc. 2.5%
Apptio, Inc. Class A 2.5% Communication Services
Total 34.5%
Financials
PORTFOLIO CHARACTERISTICS Consumer Staples
Russell 2000° Materials
Small Cap Growth Growth Index
Weighted Avg. Market Cap (Smil) $3,366.9 M $2,658.9 M Real Estate
Number of Holdings 58 1,253
Energy
Active Share 91.6% -
Batting Average 70% -- Utilities

B Small Cap Growth M Russell 2000® Growth Index

Ten largest holdings of a Small Cap Growth representative account are calculated internally by LMCG. References to portfolio holdings are not intended as investment advice. LMCG may have
already bought or sold or may in the future buy or sell these securities on behalf of its clients. Sector weights and portfolio characteristics of a Small Cap Growth representative account man-
aged against the Russell 2000® Growth Index. Source: FactSet. Batting Average is a measure of a manager’s ability to consistently beat the market. It is calculated by dividing the number of
years in which the manager beat or matched an index by the total number of years in the period. Source of definition: eVestment Alliance. Active Share: measure of the percentage of stock
holdings in a manager’s portfolio that differ from the index. As of 9/30/2018.

Information above is supplemental only and complements the full composite disclosure below.

SMALL CAP GROWTH COMPOSITE Gross Net  Benchmark Composite 3yr  Benchmark 3yr  Number Composite Assets Total Firm  Non-Fee
Returns Returns Returns' Dispersion’ Ex Post Standard Ex Post Standard of at End of Period Assets Paying
Schedule of Annual Returns (%) (%) (%) (bps) Deviation® (%)  Deviation® (%) Accounts ($ millions) ($ millions) Assets (%)
January 1, 2008 (date of inception) 2017 202 19.1 222 19 16.4 146 13 562.5 7,551.3 0
through December 31, 2017 2016 -4.2 5.1 113 19 17.3 167 19 605.9 7,367.5 0
2015 0.1 -0.9 -1.4 4 14.0 15.0 18 608.6 6,786.9 0
2014 8.8 7.8 5.6 4 13.6 13.8 8 74.1 6,370.5 0
2013 44.1 42.7 43.3 3 18.9 17.3 5 60.6 5,831.5 0
2012 24.8 23.6 14.6 NA 22.8 20.7 3 37.1 4,402.6 0
2011 -9.0 -9.8 -2.9 17 24.0 243 6 61.3 4,200.7 0
2010 33.4 32.6 29.1 NA 25.7 27.7 4 95.2 4,412.7 0
2009 53.2 51.8 345 NA - - 1 1.0 4,365.1 0
2008 -33.4 -34.0 -38.5 NA - - 1 0.7 2,527.4 100

1 Benchmark returns have been obtained from an independent source and have not been examined by independent accountants.
2 NA - Not statistically significant due to insufficient number of accounts in the composite for the entire year.
3 The three-year annualized standard deviation is not presented from December 31, 2008 through December 31, 2009 because the composite did not have 36 monthly returns in that time period.

Small Cap Growth Composite includes all institutional portfolios that invest in small capitalization U.S. stocks, ADRs, REITs or ETFs that the investment team considers to have unrecognized
growth potential. Portfolios within this composite generally hold 45-65 stocks across diverse sectors with a weighted average market capitalization generally within 20% of the average market
capitalization of the benchmark. Over the long term portfolios are typically fully invested with cash positions less than 5%. Inception and Creation date for the composite is December 31,
2007. For comparison purposes, performance is measured versus the Russell 2000 Growth Index. Prior to January 31, 2012 performance for Small Cap Growth reflects a period of time when
the team was affiliated with Crosswind Investments, LLC. LMCG acquired the strategy and the team in January 2012.

Royal Bank of Canada (“RBC”) became LMCG'’s indirect majority owner in November 2015 when RBC acquired City National Corporation (“CNC”). Effective January 1, 2015, Lee Munder Capital
Group, LLC is known as LMCG Investments, LLC (“LMCG”), an investment adviser registered with the Securities and Exchange Commission. In July 2009, the firm was reorganized as an affiliate
of CNC and took the name of Lee Munder Capital Group, LLC., prior to which it was known as Lee Munder Investments Ltd. (“LMIL”), which itself was an investment adviser registered with the
Securities and Exchange Commission. The firm maintains a complete list and description of composites, which is available upon request.

Results are based on fully discretionary accounts under management, including those accounts no longer with the firm. There are no wrap accounts included in the composite. Account per-
formance is calculated on a total return basis including income and realized and unrealized gains and losses. Composite performance is presented gross and net of management fees. Net
returns are calculated by applying the investment management fee schedule noted below to the gross returns of the accounts included in the composite. The annual composite dispersion
presented is an asset weighted standard deviation calculated for the accounts in the composite the entire year. The U.S. Dollar is the currency used to express performance. Policies for valuing
portfolios, calculating performance, and preparing compliant presentations are available upon request.

The investment management fee schedule is as follows: 1% on the first $25 million, 0.90% on the next $25 million, and 0.80% thereafter. Actual investment advisory fees incurred by clients
may vary.

LMCG claims compliance with the Global Investment Performance Standards (GIPS® ) and has prepared and presented this report in compliance with the GIPS standards. LMCG has been
independently verified for the periods October 1, 2000 through December 31, 2017. Verification assesses whether (1) the firm has complied with all the composite construction requirements
of the GIPS standards on a firm-wide basis and (2) the firm’s policies and procedures are designed to calculate and present performance in compliance with the GIPS standards. The Small
Cap Growth Composite has been examined for the periods January 1, 2012 through December 31, 2017. The verification and performance examination reports are available upon request. Past
performance is not indicative of future results.

Frank Russell Company (“Russell”) is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a trademark of Frank Russell Company.
Neither Russell nor its licensors accept any liability for any errors or omissions in the Russell Indexes and / or Russell ratings or underlying data and no party may rely on any Russell Indexes
and / or Russell ratings and / or underlying data contained in this communication. No further distribution of Russell Data is permitted without Russell’s express written consent. Russell does
not promote, sponsor or endorse the content of this communication.
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